Acoujauis
ra30BMO00YBHIX
KOMMaHIn YKpaiHu

[TogaTKOBA iHILiaTUBA ”1 2%”.

CTumMynoBaHHA HOBUX IHBECTULIM Ta BNNUB Ha PO3BUTOK
ra3oBnaobyBHOI ranysi.
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AcoLjiaLlis Y I'A3OBI/I,£],OBVBHO'I' FAMY3l e YITKE BAYEHHA, AK
ras3oBMaodyBHMX
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radOBMAOYBHAX g1y IHBECTWALLIM HA FAMY3b UEKAE CTATHALLIS

@ Acoujaujis BHYTPILWHI IHBECTULLINHI MOXXMUBOCTI BXXE BUJEPNAHI - BE3
KOMIMaHin YkpaiHu

Bupo6yTok rasy He3aneXHMMM KoOMMaHisMM

mnpg, m3
Penta: 28/15% 55/28% 29/14%
$415 $412 $345 $270 $180
—
4.1
2012 2013 2014 2015 n2016 n2017

lMoHap oBOpa30Be NagiHHA LiH Ha ra3 Ta arpecuBHa doickanbHa NoniTuka npusBenu 4,0
BiOCyTHOCTI iHTepecy 40 rany3iy iHBecTopiB T3, AK pe3ynbTaT, — A0 CTarHauii BugobyTky

Aooyaus - MOJATKOBE HABAHTAXEHHA HE O3BONAE
xoumai Vipain  EKOHOMIYHO PO3POBNATW HOBI MPOEKTY

CrpykTypa cobiBapToCTi po3p06KM HOBUX pO4OBMULL*
450, [OON./TUC. M3, TpaauuinHi konektopu OB

400
LIHAHATA3 - $180
350 PEHTA - 29/14%
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200 5 LliHa Ha ra3

52
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52
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< 3500m, < 3500m, < 5000m, < 5000m, > 5000m,
0.5 mnpg ky6 2.8 mnpa ky6 0.5 mnpa ky6 2.8 mnpa ky6 2.8 mnpa ky6
= CAPEX = OPEX = MiHimanbHa AOXiAHICTb Ha KaniTan PeHTa

*Ha ocHOBI aHUX He3anexHUX KoMNaHiit. bes ypaxyBaHHA NoaaTky Ha npubyTok (18%)
OaHilHS



@ AcouaLis Y MDKHAPOLHIN KOHKYPEHLL 3A IHBECTULLT YKPATHA

rASOBMIOONBHIX e 3 AMIENSILIMHO MPOTPAE EBPOMEMCHKUM CYCIIAM

KOMIMaHin YkpaiHu

EdekTMBHa CTaBKa peHTU Ta aHanNoryHUX NnaTexis
% Big, BUPYYKkM (6€3 NoAaTKy Ha NPUBYTOK)
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[aHi 3BiTy koMnaHii Deloitte
@ e symwx  [TPOMO3ULLIA FANY3I HAMPABMEHA HA
komniarint Yipaim - BIOHOBMNEHHA 3POCTAHHA BUOOBYTKY

BripoBaa)keHHA €AMHOI CTaBKU PEHTU HE BUAOOYTUU NPUPOAHUYA ra3
A/151 CBEPANOBUH, BYPIHHA SKUX po3rodanock nicna 1 ciuHa 2017

A1 NiarnpueMcTs BCiX OPM B/18CHOCTI.

ExkoHoMiuHum edbekT (17 = ‘20 pp.)

‘/ + 1 Mnpa. Oon. iHBeCTULLIi

‘/ + 8.3 Mnpa M3 ra3y BnacHoro BuaobyTky

v +5%BBN

‘/ + 14 mnpga, rpH NoAaTKiB

\/ + 15 Tnc. HoBux poboumx Mmicupb

IPKEPE/O: ATKY, po3paxyHKu1 Ha 0CcHOBI AaHux Eurostat



ras3oBMaodyBHMX

@ AcoLjais MNO3UTUBHUN EDEKT HA MPUKNALI HE3ANEXHOT
komnariit Yepain  CEKTOPY* BXKE 2017 POLU|

Bupo6byTok rasy, 2017 MopaTtkosi HagxomkeHHA, 2017
mnpg, m3 MnpA rpH

121 B 127

g

CueHapit 1 CueHapitt 2 CueHapii 1 CueHapiit 2

(status quo) (12% Ha HoBi (status quo) (12% Ha Hosi
csepa) csepa,)

=HOoBi CBepAn0BUHU =|CHYO4i CBEPANOBUHMN =PerHTa =[loaaToK Ha NpubyTOK

—.—> - NpAMUIA eHeKT CTUMYNIOHOYOT CTaBKM AN HOBUX CBEPANOBUH

3MeHLLEeHHs NoAaTKOBOr0 HAaBaHT&KEHHA Ha HOBI CBEpPA/IOBMHM BiHOBUTb iHBECTULLIVHY
npvBabnuBiCTb ranysi Ta CTBOPUTb YMOBU 45 CYTTEBOr0 HAPOLLEeHHA obcAriB bypiHHA, nNpu
04HO4YaCHOMY 36epexxeHHi Ta po3LMpPEeHHi No4aTKOBOT 6a3u.

* Bes ypaxyBaHHA YKpra3suoobyBsaHHA 7
@ AcoujaLlis MNO3UTUBHUN EDEKT HA MPUKNALI HE3ANEXHOT
ras3oBMaodyBHMX *
komnarit Ykpain  CEKTOPY * - 2017-2020
Bupo6yTok rasy, 2017-2020 JopnaTtkoBi NogaTKoBi HAAXO0OXKEHHS
mMnpa m3 MNpA, FpH
28.8
14.0
Mnpa
rpH

=PeHTa =llooaTok Ha NpubyTokK

2017 2018 2019 2020 2017-2020

=CueHapin 1 -(%Li%;apmz ' BroopkeTHI HaoX00)KEeHHS Big,
(status quo) (12% Ha HoBI cBepA,) LOAATKOBOrO BUAOBYTKY 3a
2017-2020 cknapyTb 14 mMnpa rpH

BnpoBamkeHHA CTUMyniOOYO0T cTaBkM peHTu 12% onsa HoBUX CBEPON0BUH NPpU3BEne 40
[00aTKOBOro BUA06YTKY B NoHaa 8 mnpa, M3 Ta noHap, 14 Mnpa, rpH A0438TKOBUX MOA3TKOBUX
HagxomxkeHb npoTtaArom 2017-2020 Big nule He3anexHoro CekTopy.

* 6e3 BpaxyBaHHA YKpra3snaobyBaHHsA )



AcoLjjaus .
FABOBROBYBHVX YKPIA3BUOOBYBAHHA: BMNPOBAOXKEHHA 12% HE

komnarit Yipain MATUME 3HAYHOIO BINMBY HA OIAMNBbHICTb YIB

Bupo6byTok rasy, 2017 MopaTtkoBi HagxomkeHHs, 2017
mnpa m3 MApA rpH
150 —@P— 150 31.9 —@H— 314
08 08

CueHapiit 1 CueHapin 2 CueHapin 1 CueHapint 2
(status quo) (12% Ha HoBi (status quo) (12% Ha HoBi
csepa,) ceepa.)

= HoBi cBepanoOBuHK = |CHYHOUi CBEpANOBUHM =Penta =[llonatok Ha npubyTok

—‘—> - NpAMUIA eHeKT CTUMYNIOHOYOT CTaBKM AN HOBUX CBEPANOBUH

100% BnacHocTi YI'B HanexuTb oepxaBi. by apb ski kowTy, aki YIB “He aonnatuth” AepXaBi y 3B'A3Ky i3
BMPOBaA>KeHHAM 12% CTaBKM peHTH, BCe PIBHO 3anvWaTLCH Yy AepXXaBHii BnacHOCTI Ta 6yayTb po3noaineHi 3a
piLLeHHsIM BiANOBIAHUX AepXaBHUX opraHie: (i) y hopMi BUnnaTu ausigeHais aepxasi a6o (i) Ha peiHBECTyBaHHSA
334NA No4anbLUIOro 3pOCTaHHA BNacHOIo BUA06YTKy.

@ Acoujiauis BMPOBAKEHHA 12%-I PEHTU MATUME
ra30BNO0OYBHIX o
komnarin Yioain  HE3HAYHUN EQEKT HA BROOXKET 2017

441
440
+0.1
I
MapiHHA peHTH 3PpOCTaHHA PEHTU CueHapint 2
YKpra3suao6yBaHHA He3aneXxxHux (12% Ha HoBi cBEpA.)
CueHapin 1 3pocTtaHHa MAM* 3pocTanHaA THMN
(status quo) YKprazsuao6yBaHHs He3anexHux

* MNooaTok Ha NpubyTok



AcoLjjaus
ras3oBMaodyBHMX
KOMIMaHin YkpaiHu

OOOATKU



o sy BMPOBAIKEHHSA CTABKM PEHTM 12% NPU3BELE 110
kowmarin Vipain  CTANIOTO POCTY BUAOBYTKY MO BCI FANY3|

CykynHi o6carm BuoobyTKy rasy, 2017-2020

mnpa m3
98.0
28.2
25.6
24.5 89.7
23.3 23.2
21.6
20.420I9 I I I I
2017 2018 2019 2020 5017-2020
= CueHapin 1 = CleHapin 2
(status quo) (12% Ha HoBIi cBepL.)

3MeHLWeHHA peHTU Ans HOBUX CBepAnoBuH Npobypenux nicna 1 ciyHa 2017 npussene Ao
NpUNNuBY iHBECTULIA, HOBOIO BYPiHHA Ta pocTy 06cAriB BUAOOYTKY NPUPOAHOro rasy, Lo
pa30om 3i 36inbLIeHHAM NPMBYTKY NiANPUEMCTB CyTTEBO PO3LUMPUTL NOAATKOBY 633y Ta
336e3ne4YnTb 3aXULLEHICTb BHIKETHUX HAOXOMKEHb HaBITb B MEPLUUA piK.

12

@ o sy TA 3POCTAHHA MOJATKOBUX HAIXO[DKEHb 3A
kowmari Vipan  PAXYHOK PO3LWMPEHHA NMOOATKOBOI BA3M

MopaTKoBi HaAX0AKeHHs (peHTa + noAaTok Ha npubyTok), 2017-2020

MApPA rpH
195.5
53.7
187.1
50.5 495
45.8
44.044.1 I I I
2017 2018 2019 2020 2017-2020
= CueHapin 1 = CueHapin 2
(status quo) (12% Ha HoBI cBEpL.)

3MEeHLLEeHHs PeHTH 015 HOBMX CBepAnoBuH Npobyperux nicna 1 ciyna 2017 npussene oo
nNpuNNuBY iHBECTULi, HOBOrO BypiHHA Ta pocTy obcAariB BULoOyTKy NpUpOLHOro rasy, Lo
pa3oM 3i 36inbleHHsAM NpubyTKy MiaNPUEMCTB CyTTEBO PO3LIMPUTL NOAaTkoBy 6asy Ta
3a6e3ne4YuTb 3aXULLEHICTb BHIKETHUX HaAXOMKeHb HaBiTb B MepLUUit pik.
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ras3oBMaodyBHMX

Acoujaiia MPOrHO30BAH! OBCAMY BUOOBYTKY TA BAPTOCTI
xownasi Ykoain  SAMILLEHOIO IMMOPTY IO 2020 POKY

O6csru BuoobyTKy rasy, Mnpa m3 o BapTicTb 3amiweHoro iMnopTy*, $ MMpA_
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CueHapin 2
(12% Ha HoBi cBEpPA,.)

2016 2017 2018 2019 2020 | 2017- 2016 2017 2018 2019 2020 | 2017-

L2020 12020 !
H YI'B B Komepu,iHi BUpo6HuKkK [] HoBI cBEpANOBUHM

*Nepeaymosu: uiHa rasy - $229

* 3a cTumynoYnM cueHapieM BuaobyTtok B 2020 poui 3pocte Ha 40%, KOXeH TpeTin Kyb
6yne 3 HOBUX CBEPANOBUH, KYMyNATUBHUI BUOOBYTOK CKNane A0A3TKOBMX 8.4 mnpa M3,
L0 3MEHWMWTb iIMNOPT rasy Ta 36epexe BantoTy B KpaiHi ($1.8 mnpm).

PKEPENO: Acoujauia ra3oBunaobyBHUX KOMMNaHIN YKpaiHu.

f;%ﬂﬁ;“gmw MPOrHO30BAHI OBCAMN MOAATKOBUX
xouranin Vipai  HAOXOMKEHb OO0 AEPKBIOIXKETY 1O 2020 POKY
HanoxomkeHHA 3 peHTH HapxomKkeHHA 3 NOAATKY Ha MPUBYTOK Pasom
MNpA rpH maparps e e =
— 140.2
=35 318 323 340 36 379 46.9 1871

134.1 61.4

318 319 328 341 352 16 195.6

CueHapiii 2
(12% Ha HoBi cBepA.)

2016 2017 2018 2019 2020 2017- 2016 2017 2018 2019 2020 2017-2020
2020 e e e

H Y'B [l KomepuiiHi BUpO6HMKM

* EdbekT Ha OepXbroKeT Bif HaAXOMKEHHA PEeHTU € NO3UTMBHUM (MO BigHoweHHo Ao 2016
POKYy) T@ He 06MEeXY€eETbCA YOTMPbOXPIYHMM NEpPiofoM, a TakoX nepenbayac [oA3TKOBY
CNnaTy NoAaTKy Ha NpubyTOK Ta AMBIAEHAIB Bid AeP>KKOMMaHIN

PKEPENQO: Acouiauis ra3oBmaobyBHUX KOMMaHil YKPaiHU.



